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Important Topic : Creating a Will

Creating a Willis one of the most important steps in an estate plan. While itis possible to prepare
your own Will in Ontario, we generally recommend obtaining legal advice. The additional cost of
having a Will prepared by an experienced estate lawyer is often modest relative to the benefits
and can help ensure important details are not overlooked.

For straightforward situations, some individuals choose a do-it-yourself Will or an online
Will service. The primary difference is that online providers generally guide users through a
guestionnaire and generate a document based on the information provided, whereas a traditional
DIY Will is drafted without that guidance. In either case, the legal requirements and potential
risks are generally the same.

What Makes a Will Valid in Ontario?

Under Ontario’s Succession Law Reform Act, a formal Will is generally valid if:
= Itisinwriting.

= Itissigned by the testator.

= Twoindependent witnesses are present when it is signed.

Ontario also recognizes handwritten (holograph) Wills that are entirely handwritten and signed
by the testator. These do not require witnesses but can sometimes create additional challenges
during probate, particularly where additional evidence may be required to establish the
authenticity of the handwriting and signature, as discussed in the Affidavit of Execution section
below.

Common Mistakes with DIY and Online Wills

Most problems arise not because the Will is invalid, but because important details are missed.
Common examples include:

= Unclear or ambiguous language.

= Improper signing or witnessing.

= Missing executor or residual estate provisions.

= Failing to update the Will following major life changes.

= Failing to complete and retain an Affidavit of Execution.

= Having a beneficiary or the spouse of a beneficiary act as a witness.

A particularly important rule is that if a beneficiary (or their spouse or partner) acts as a witness,
the Will itself may remain valid, but that beneficiary’s inheritance may be void. This is one of the

costliest mistakes made with self-prepared Wills.
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The Affidavit of Execution
An Affidavit of Execution is often overlooked with DIY and online Wills.

For a formal Will, one of the witnesses may complete an Affidavit of Execution. The Affidavit is
sworn before a lawyer, notary public, or commissioner for taking affidavits, who confirms the
identity of the witness and commissions the document.

Although the Affidavit is not required for the Will itself to be valid, it is commonly required when
the estate applies for probate. Having the Affidavit completed and retained when the Willis signed
can help avoid delays, costs, and administrative complications for the executor in the future.

If an Affidavit of Executionis not available when the estate applies for probate, additional evidence
may be required. For example, if a witness has died or cannot be located, the executor may need to
provide evidence regarding the authenticity of the signatures and the circumstances surrounding
the signing of the Will. In the case of a handwritten (holograph) Will, the executor may need to
provide evidence that the handwriting and signature are those of the deceased. These additional
steps can create delays, costs, and administrative complications for the estate.

Additional Estate Planning Documents

In addition to a Will, we generally recommend establishing both a Continuing Power of Attorney
for Property and a Power of Attorney for Personal Care as part of a complete estate plan.

We work with several estate lawyers and would be pleased to provide recommendations based
on your particular circumstances.

Summary

You can legally prepare your own Will in Ontario, and it can be valid if the applicable legal
requirements are met. However, for many individuals and families, the additional cost of obtaining
legal advice can provide valuable peace of mind that important considerations have been
addressed and the documents have been properly prepared.

The primary risk is not whether the Will is valid, but whether errors or omissions create additional
costs, delays, or complications for your family.

Market Update - June 2026

Markets had a strong quarter overall, with Canadian, U.S., international, and emerging markets all
finishing higher. While there were some periods of volatility, the overall trend remained positive
as company earnings held up well and the global economy proved more resilient than many had
expected.

One of the biggest market setbacks came in March, when the conflict involving Iran raised
concerns about energy prices, inflation, and the potential for a broader regional conflict. Markets
reacted quickly, creating one of the year’s sharpest pullbacks, but as tensions eased, investors
regained confidence and markets recovered. It was another reminder that geopolitical events
can cause short-term swings, but they don’t necessarily change the long-term direction of the
market.



Market Update

June 2026

The other major story continues to be artificial intelligence. Companies around the world are
investing billions of dollars into Al, data centers, semiconductors, power infrastructure, and
software. We're still in the early stages of what could be one of the biggest technology shifts
since the internet. As businesses become more productive and efficient, these investments are
expected to create opportunities across many sectors and not just technology. While short-term
volatility is always part of investing, the long-term outlook remains encouraging for disciplined

investors.

Portfolio Update

For the month the portfolio was % and year to date the portfolio was %.
Attached please find a summary of account totals as of June 30th, 2026

Index Month Quarter Year todate
Bonds FTSE Canada Universe Bond Index - CAD 0.50% 2.10% 2.20%
Canadian Equity - S&P/TSX 60 Index - CAD 1.90% 8.20% 11.50%
US Equity - S&P 500 - CAD -1.30%  14.30% 8.60%
International - MSCI EAFE Index - USD 0.70% 8.60% 9.90%
Global Small Companies - CAD 4.70% 17.10% 21.00%
Emerging Markets - MSCI Emerging Markets Index - CAD 3.00% 23.30% 29.70%
Real Estate - Dow Jones® Global Real Estate Index-USD = 2.10% 9.60% 12.10%
S&P/TSX Preferred Share Index - CAD 0.50% 4.30% 4.40%

Have a great month and let us know if there is anything we can do for you,

Meir & Adam
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Theinformation contained herein has been provided by Meir Rotenberg, Senior Investment Advisor and is for information purposes only. The information
has been drawn from sources believed to be reliable. The information does not provide financial, legal, tax or investment advice. Particular investment,
tax, or trading strategies should be evaluated relative to each individual’s objectives and risk tolerance.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments.
Please read the fund facts and prospectus, which contain detailed investment information, before investing. Mutual funds
are not covered by the Canada Deposit Insurance Corporation or by any other government deposit insurer and are not
guaranteed or insured. Their values change frequently. There can be no assurances that a money market fund will be able to
maintain its net asset value per unit at a constant amount or that the full amount of your investment will be returned to you.

Past performance may not be repeated.

Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include words such as
“expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions thereof. FLS are based on
current expectations and projections about future general economic, political and relevant market factors, such as interest and foreign exchange rates,
equity and capital markets, the general business environment, assuming no changes to tax or other laws or government regulation or catastrophic events.
Expectations and projections about future events are inherently subject to risks and uncertainties, which may be unforeseeable. Such expectations and
projections may be incorrect in the future. FLS are not guarantees of future performance. Actual events could differ materially from those expressed or
implied in any FLS. A number of important factors, including those factors set out above can contribute to these digressions. You should avoid placing
any reliance on FLS.

Index returns are shown for comparative purposes only. Indexes are unmanaged and their returns include reinvestment of dividends, if applicable, but do
notinclude any sales charges or fees as such costs would lower performance. It is not possible to invest directly in an index.

TD Wealth Private Investment Advice is a division of TD Waterhouse Canada Inc., a subsidiary of The Toronto-Dominion Bank.

®The TD logo and other TD trademarks are the property of The Toronto-Dominion Bank or its subsidiaries. BC27-073



